ANNEXURE M

This is a copy of Exhibit 75, Volume 8, Tab 121
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G28c¢

Farecasl JHECoy and Jarkarb combined snssts and caahfiow_
Ansumes Most Likely Scanarlo and earninga rate of 11.70%

Ted

NG LG 2y
AT e Aattond Sy

At start of perod A§°000 Interce myis Cashflows during period A$'000 ‘
Other g h | Interest
Hel Awwete | rent, net of | Ves intared el cas nterest on
vestmte| TP | eenquia | | eseroEE | timpa | semedon | intereo nen| TURAONA inarsity | deptetion | depletion | avg B | etonet SHIL princp
Yenrr {overdran) & payables Intercoy assets snd rafurblshms  apening of LOE frs recelpd runalng asbestos |investmVov and other | (outflow) repayments
(but not pravidons | maleklegy | Infscoy £ Itigation erdraft
warranties) Furad
M a2 b cath d w=ced L4 '] Bi=tegen 4t ] [} 1 ] [ 1 m=hele]eks
——
[10/00 (1.833; (276) 127,285 125,356 BT 143 182,489 2,574 5173 . m.m._...m {BOd] (16,300) (359) (278) 52,813 on 31/3/101 57268
FYo2 51,180 70,000 121,180 BAAYY AT 47432 LY LR s 3,080 5575 Ao (22,308) 5829 (512) on 31/3/02 0
Fro3 50,668 70,000 120,888 AT A3 1BR 104 4,389 BATY 25,080 3,003 5575 [ZAT3]  (22,838) 5541 13,929 on 31/3/03 15.000
FYo4 84 597 55000 119,597 BAMRD  1BAOTT & S0 4472 73872 a.0e8 5515 [2.548)  (23.493) 7.085 13,838 on 3173104 15,000
FYO0S 78,238 40,000 118,235 02585 1a7700 4035 3,252 12 R8T 1,005 UL (RO  (24.562) 8,530 12,877 on 3173708 15,000
FYos 94,113 25000 118,113 Tomaz  1BRTTS 4774 2,013 21,807 a0r2 5ETS @701 (25.888) 9,903 11,068 on 3173/08 15,000
FYo? 103,081 10,000 13,081 T1A03 VB4 BA4 4818 B3 15,131 1078 5,575 [7.787] (26,834)  11.169 5933 on 313/07 10,000
FYos 109,014 109,014 72977 181,991 5085 5,085 1078 7000 [7.BAs}  (27,155)  15.745 66,868 on 317308 0
FYos 175,682 175,882 74,187 250,068 517 57 3.081 (7852 (27.704)  19.270 (3.087)
FY10 172,795 172,795 75433 248228 5374 5avd 3085 [2.043)  (28,362) 18,875 (4.089)
FY11 168,726 188,726 78,717 245,443 5 EN8 5,535 3088 (3,431) (28,753) 18,380 (4.882)
10 yoars|FY12 163,844 163,844 78,039 241,883 5701 5m 3091 (3335  (29.011) 17,798 (5.848)
FY13 158,197 158,197 79,401 237,598 58T 5,872 3,094 @Ay (29.115) 17,138 (8,335)
Y14 151,862 151,882 80,803 232,668 0,048 8,048 3087 [3.473) (29,051) 18,403 (8.925)
FY15 144,937 144,937 82,248 227,185 8330 8239 4,100 [3524] (28.738) 15818 (7.317)
FY18 137,620 137,820 83,738 221,358 85418 B.418 (3830 (28,378) 14,805 (10,985)
98 years|FY17 128,635 126,835 85,269 211,904 8,809 8800 [A.rdm (27.794) 13,358 (11,585)
FYi8 115,070 115,070 88,848 201,917 LN a.pa7 (3,851} (27.004) 12,058 (11,992)
Fr1% 103,078 103,078 88,474 191,551 o1 T [@mr  (28,117) 10,710 (12,362)
FY20 0,718 90,718 80,148 180,865 T2 722 (4,088, (25.146) 9,328 (12.684)
Fr21 78,032 78,032 81,873 189,908 7433 T8 [4.308)  (23.863) 7.923 (12,711)
20 yoars|FY22 65,322 65,322 93,650 158,972 782 7882 [TEE! (22,844) 8,513 (12,805)
Fr2a 52,517 52,517 05480 147,997 TR 7891 [ 485 (21,447) 5,090 (12.931)
FY24 39,587 39,587 97,385 136,952 LRFL 8178 (4553 (19,985) 3,870 (12.768)
FY25 26,821 26,821 89,307 128,128 8372 LR b d 4,737 (18,460) 2,271 99,307 88,753
FY26 113,574 113,574 113,574 o [4.875) (18,9623) 12,010 (9.821)
FY27 103,743 103,743 103,743 o (5025 (15,502) 10,937 (9,590)
Fra2s 94,153 94,153 94,153 ] %178 (13,861) 9,902 (9,134)
FY29 85018 85,019 85,019 a |5.3217) (12,234) 8,920 (8.845)
FY30 78.374 78,374 78,374 a {5.491) (10.739) 7,988 (8,244)
FY31 68,130 68,130 68,130 a {5850 (8,239) 7.094 (7.901)
30 years|FY32 60,230 80,230 60,230 ] 5425  (B.053) 6,235 (7.644)
FY33a 52,586 52 586 52,588 a {000)  (6.855) 5,400 (7.455)
FYa4 45,131 4513 45,131 o (8,038) (5,780) 4,589 (7.229)
FY35 37,901 37 901 37,901 a (4,790) 3,658 (5,988)
Fras 31,914 31,914 31,914 5 (3,898) 3,262 (4.803)
FYa7 27,110 27,110 27,110 a (3.115) 2,791 (3.720)
FYas 23,390 23,390 23,390 o (2.454) 2,433 (2.768)
FY39 20,624 20.624 20,624 a (1,903) 2173 (1.931)
FY40 18,892 18,692 18,892 a (1,445) 2,000 (1.197)
FY41 17,498 17,498 17,498 a (1,074) 1,903 (581)
40 yoars|FY42 16,935 T 18938 16,935 | 0 (783) 1871 (22)
Fr43 16,913 16,913 18,913 a (454) 1.908 mmu
FY44 17,578 17,575 17,575 5} (265) 2,005 1,130
EY4S 18,705 18,705 18,705 a (173) 2,147 1,445
A I 2o 2rers ; Cem  z3% ots
21,879 B 5 A
v ww“wm 23,894 23,894 a (40)  2.768 2.298
FY4s 28, 91 26,191 26,191 o (20) 3,039 2,597
FY50 28,788 28,788 28,788 o (8) 3,343 n.w“u
FY51 31,701 31,701 31,701 o 0 3684 3.259
50 years|FY52 34 980 34,960 34,960 o (LhL! 0 4,085 3828
38,568
b 30580 2.5% ' 148,57 27,124 302,960 43,°18 112,025 |1586537) (750,658) 99,031 10.219
Intecast rate JHIL to JHACoy 8.13% Initial running costs pa $2,400

Current

Estimate

22,252
22,742
23,368
24,3%0
25474
28,687
26,898
27,049
27297
27,133
26,931
26,595
26,094
25410
24,540
23512
22,3189
20,945
19,408
17.687
15,781
13,664
11,495

9325

T.118

842

257

557,095

18.450

15,502
13,881
12,224
10,739
9.33%
8.053
8,855
5.780
4.790
3898
3115

1.074

265
173
13
es
40
20

734,358

34,385
34,597
34,680
34517
34,242
34,541
33879
32,958
31.882
30.577
29121
27,801
25,097
24,003
22221
20.275
18,302
16.353
14,461
12.617
10,969

9,380

0.489
5.285
4235
IS
2,335
1.477

870
448
279
184
84
a7

971,235

Page 220

Note: data frorm Karl Marshafl, Friday 9 Fe



